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SECOND YEAR HIGHER SECONDARY EXAMINATION, MARCH 2023

Part — III
ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS

Maximum : 80 Scores
Time : 2%, Hours

Cool-off time : 15 Minutes

\
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General Instructions to Candidates :
e There is a ‘Cool-off time’ of 15 minutes in addition to the writing time.
e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
e Read questions carefully before answering.
e Read the instructions carefully.
e Calculations, figures.and graphs shotild be shown in the answer sheet itself.
e Malayalam version of the questions is also provided.
e Give equations wherevernecessary.

e Electronic devices except non-progtamniable calculators are not allowed in the
Examination Hall.
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PART -1

(ACCOUNTANCY) (40 Scores)

I.  Answer any 4 questions from 1 to 5. Each carries 1 score. 4x1=4)
1.  Identify the written documents of a partnership.

(a) Partnership Deed (b) Articles of Association

(c) Memorandum of Association (d) Mate’s Receipts
2. Sacrificing ratio =

(a) Old Ratio — New Ratio (b) New Ratio — Old Ratio

(c) New Share — Old Share (d) Current Asset — Current Liabilities

3. Leela, Malu and Seema are partners sharing profits and losses in the ratio of 3 : 2 : 1.
Leela retires and her share is taken up by Malu and Seema in the ratio of 3 : 2.
Calculate the new profit sharing ratio.

(a) 38:37 (b) 19:11
(c) 37:38 (d) 11:19

4.  Find the odd one
(a) Dissolution by agreement (b) Compulsory dissolution

(c) Dissolution by Court (d) Articles of Association

5. On dissolution of a firm, partner’s loan is transferred to.

(a) Realisation A/c (b) Partner’s capital A/c
(c) Bank A/c (d) Drawings A/c
II. Answer all questions from 6 to 7. Each carries 2 scores. 2x2=4)

6.  List out any two features of Partnership.

7. Write a short note on Gaining Ratio.
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PART -1

(ACCOUNTANCY) (40 Scores)
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III. Answer any 2 questions from 8 to 10. Each carries 3 scores. 2x3=6)

8.  State any three differences between fixed capital method and fluctuating capital
method in partnership.

9. Maneesh and Vasanth are partners sharing profits in the ratio of 5 : 3. They admitted

1 .
Sreekumar as a new partner, 2 share in the future profits of the firm.

Calculate new profit sharing ratio of Maneesh, Vasanth and Sreekumar.

10. What are the differences between dissolution of partnership and dissolution of firm ?
(Any 3 points)

IV. Answer all questions from 11 to 12. Each carries 4 scores. (2x4=38)
11. Calculate Goodwill of the firm on the basis of 3 years purchases of 4 years average
profit.
Profit of the firm :

Year Profit
2019 5,00,000
2020 4,00,000
2021 5,50,000
2022 6,00,000
20,50,000

12. Prasad, Prakash and Praveen are partners in a firm. Prakash retires from the firm. On his
date of retirement ¥ 80,000 becomes due to him. Prasad and Praveen promise to pay
him in 4 installments together with interest of 10% per annum at the end of every year.

Prepare Prakash’s Loan A/c.

V. Answer all questions from 13 to 14. Each carries S scores. 2x5=10)

13. Manu, Anu and Sinu are in partnership and during the year 2022, earn a profit
T 85,000. Manu and Anu are entitled to 5% p.a. interest on their capital of ¥ 1,00,000
and T 75,000 respectively. While Sinu, who has no capital in the firm, is entitled to a
salary of ¥ 15,000 p.a. Sinu gets a commission of I 3,000. Balance profit is shared by
Manu and Anu equally.

Prepare Profit and Loss Appropriation Account.
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10. aimoglom  afldlafy aflsele  ALOOAIMOBIOM  @RSajlalgelle  ©®o2lenss
QI OAVEBUD af)OIL00 ? (ao®85IEN0 3 (eojom)’lc@')

IV. 11 2)®@3 12 0160 af)£10 G108 8BUdEN)o DOMOOAN)®)D. 4 MDA all@o. (2 x 4 =8)
1. 4 aiBaHoo®  EIWAEl  LPNECEMIGE 3  AIBHOGT  QI0EB@3  Allelwes
@RSITLOIM TG VIAWQIIT BRI
LOOa IMETIONS LI0Eo
AIBaHo  EI0@o
2019  5,00,000
2020  4,00,000
2021 5,50,000
2022 6,00,000
20,50,000

12, (@avoB, (@ald0wo, (alaflemd  aamlaid  80) «lB08lom  LOda ML
alB08]BHBEM. (AlDHOUD Al sl TN IMEHIG Ml Algd @R®. Algwa
6219 GG 80,000 d)al (150081M 15008 DMNE. (ITVIBY0 (@lilemloe. @Sl
(10BN M@BHOMBB @) 4 @)1y VAIEO80] 10% QIOBaHD alellvd TLadl®o
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13. 2022 a1@aHomI@d am), @oM), MIM) ag)anlaId Gal@aM algoSIorm auNdalMo
®)5603)H @Yo 85,000 @)al LIOG EMS)BHWo H21VD). AM)ANe GRM)ANe LA (B Ao
1,00,000 @)a1, 75,000 @)al, GRAIO®S MEIWMAIW] HBH0MMBIAUGBI®HW)o GRGIM 5%
A10BaHlB aleflvd LIEIEO)BHWIo 2IW®). af)aNI@3 AVIM) MEIWMo H*HIME)IATIIE,
a)®1@8Cajorne 15,000 a1 Q10@aHld: HMODI@3 vomigale 3,000 ©)al GHevilarm)o
Blgl. NISHIMSBS L1080 MM @M BHISI NIV alslg).
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14. Mane, Bale and Deppe were sharing profits and losses in the ratio of 3 : 2 : 1. Their
Balance sheet as on 31-3-2022 was as follows :
Liabilities €4 Assets €4
Creditors 40,000 | Bank 10,000
General Reserve 50,000 | Cash 7,500
Bills payable 5,000 | Stock 25,000
Capital : Land & Building 2,38,500
Mane 1,00,000 Debtors 40,000
Bale 75,000 Less : Provision 1,000 39,000
Deppe 50,000 2,25,000
3,20,000 3,20,000
Deppe retired from the business on 31-3-2022 as the following terms :
(a) Stock is valued at ¥ 30,000.
(b) Provision for doubtful debts to be increased to 10% of debtors.
(c) Prepare Revaluation Aderand Deppe’siCapital-A/cs
VI. Answer any one question froma5 tollg. Caﬂies 8 scores. (1x8=38)
15. Ajith and Asha sharing profits on 3;: 2 and they.agree uponsdissolution. The balance
sheet as on 31-12-2022 is as under :
Liabilities (4] Assets 4]
Creditors 15,000 | Cash at Bank 2,500
Bank Loan 17,500 | Stock 20,000
Capital : Furniture 50,000
Ajith 1,00,000 Debtors 10,000
Asha 50,000 1,50,000 | Plant & Machinery 1,00,000
1,82,500 1,82,500
The firm is dissolved as on the date of Balance sheet. The assets realised as follows :
Stock is valued at ¥ 15,000. Plant and Machinery is at I 1,10,000, Furniture at
T 55,000, Creditors were paid at a discount of 10%. Realisation expenses @ I 2,500.
Prepare Realisation A/c and Capital A/c.
SY-549
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2Mom3 dlavdar 50,000 | &»yoaH 7,500
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acm 1,00,000 eaMIEgYaL’ 40,000

enicel 75,000 B30Al : &Ho)™m@3 1,000 39,000
OWECq| 50.000 2,25,000
3,20,000 3,20,000
®I6¥a |0 WININLMBGUD (aldH00o 31-3-2022 @3 HAEa| 6TU1(TU’]07%1G$3 @lanye
afloallay) :
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Lcs)ao’lceg@"(m“ 15,000 | enI08s1EnNsSs aleMmo 2,500
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MEIWMo : an@6mla)d 50,000

@neor 1,00,000 eaMIEgYaV 10,000
@)U 50,000 1,50,000 %oog"& eaHIMAl 1,00,000
1,82,500 1,82,500

NIORITBAY oHlq BIMEBI@ @OAN AUNdalMo @RSaflal)Sl. GRHIVEISBIOS allada|m
@269 al0W]o (A I1BHIOAE :
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16. The following was the Balance sheet of Ayusha and Vidhya, who were sharing profits

2 and % as on 31-12-2022 :

Liabilities (4] Assets 4]
Creditors 78,000 | Cash at Bank 3,000
Bills Payables 20,000 | Sundry Debtors 10,000
Outstanding Expenses 5,000 | Stock 25,000
General Reserve 10,000 | Plant & Machinery 50,000
Capital : Building 2,00,000

Ayusha 1,00,000

Vidhya 75,000 1,75,000

2,88,000 2,88,000
They agree to admit Smitha into partnership on'the following terms :
(a) Smitha was to be given % sharé i profit and was to bring ¥ 25,000 as capital
and X 10,000 as her share of goodwill.

(b) That the value of stock were to be reduced by 10%.
(c) A provision of 5% was to be created for doubtful debts.
(d) Creditors were unrecorded to the extent of ¥ 2,000.
(e) Investment worth ¥ 7,500 (not mentioned in the Balance Sheet) was taken into

account.

Prepare Revaluation A/c, Partner’s Capital A/c and the Balance Sheet of the

reconstituted firm after admission of the new partner.
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16. 3 : 3 af)IM @RMIDGOOHI@ L10Eo aliHlS)AN BRWIaHWOSWIe All3WIHSW)o

31-12-2022 ee1 n10e1a8av oHlg 2 QIS Gal@H9)aM) :

NIOW {DHUD ®) @AV 0D ®
o@Ulegymy 78,000 | eNIOBHENSS aleMo 3,000
MA@V GalenIud 20,000 | @weniegeay’ 10,000
3)S1UDld ealelal 5,000 | cauose 25,000
2m003 olavdal’ 10,000 | a10ad & eaeHlmA] 50,000
MEIWMo eniladaflowy 2,00,000

@R@layx 1,00,000
aflay 75,000 1,75,000
2,88,000 2,88,000

6% a0 WlNINLMBSIGH IOV alEHOSI OB MEIA INBTIGB 18081V
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) (% ©
(a) avdlewas  eeIRNO3 i Allatlooe Mm@3@lithovale 25,000 @)l

2)eIwmMa0)e 10,000 @)at VWG GRY®Ie HEG0MBIAUAN).
(b)  eauoasiond meli 10% @me @j0som).
(©)  ®WENIEQYMIHAE MVoUdWITVAIBAIW HOYDE3 5% BOFIHAIVEAM).
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PART - 1I
(ANALYSIS OF FINANCIAL STATEMENTS) (40 Scores)

VII. Answer any 4 questions from 17 to 21. Each carries 1 score. 4x1=4)
17. Interest on calls in arrears is charged according to ‘Table F’ at

(a) 5% (b) 6%

(c) &% (d) 10%

18. The debenture which are transferable by mere delivery are :
(a) Registered debenture (b) First debenture

(c) Bearer debenture (d) Convertible debenture
19. Find the odd on :
(a) Fixed assets (b) Tangible assets

(c) Intangible assets (d) Long-term borrowings

20. Identify the ratio which provides the infofimation €ritical to the long run operation of

the firm :
(a) Liquidity ratio (b)d 2 Activity rdtio
(c) Solvency ratio (d) Profitability ratio

21. Identify the cash outflows from the following information

(a) Commission received (b)  Procurement of loan
(c) Purchase of plant (d) Dividend received
VIII. Answer all questions from 22 to 23. Each carries 2 scores. 2x2=4)

22. Issue of 15,000, 8% debentures of ¥ 100 each as collateral security for bank loan of
% 15,00,000.

Give journal entry.

23. List out any two limitations of ratio analysis.

SY-549 10
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PART - 1I
(ANALYSIS OF FINANCIAL STATEMENTS) (40 Scores)

VIL. 17 2)@@3 21 2190 ¢210340BSE108 ago@@slel)e 4 af)anamlm’ 20moeoa9)®)d:.
1 capod all@o. @dx1=4)
17. o&mal mloacsleel ‘cesenfllid F (@1d000 of)@ w0@2A0Mo  &HOUd @3351%1&})
AU NMOWI@3 aleflud NDSIGHOANMN 6 ?
(@ 5% (b)y 6%
(c) 8% (d) 10%

18.  c®0lel 90H00QOHLNOS M0G0 H2IYOANID BSal@o :

(@)  oHlequda @Sal(@o (b)  angY BSal@o
(c) ©MIWOAB HSal@o (d) @0QoaNIM BSal(@®o

19.  cadlg® &6enemm)d: :
(a) audlo ERMVGINBUB (b) BywoY BRHAV@BUB

(c) ®PEYUDY BRIV®IGHUS (d), Al@281n,581 HSMIDWIDDHUD

20. mommmoﬂ@crg Bl321BH0E] @ lIFODM@EHIN. m1<866rrgom>oeam0® aflaioeyd
M@IBHYAM @RMIA 0o D@l |0l
(a) (e @M (b) (IAUBGIIMEUdHI BPMaIdDo

() cRIVO) BRMAII®O (d) ene Moo

21.  @oey ®@aMIgss aflaiosmnsgl@d Mo alem MIRWAM B0@Wo @Gl |olw)d: :

(a) ®dflaumd Flgloy (b) QIWal FlSIOD®
(©)  qload anerleo (d)  avlailawad slgleo

VIIL 22 0)®@3 23 Q190 af)L)d GaloBi@Budan)o QOMOaA9)®)d. 2 ¢Mod all@oe. (2 x 2 =4)
22. 15,00,000 ©p1w)es miogs ceamlm Vs aausNaldlod] 100 oyl dlosslcd
15,000, 8% &Sal(@o alj0osalsiallesiam.
GREM@3 af)B(S] af)P)®)d.

23, @RMa® aflGHLINGBTNOE aBo@EIEN0 06ME alBI2TBHUD alSldhea |S)OT)d:.

SY-549 11 P.T.O.

For Free Carrier Counselling contact :+91 8891314091



IX.
24.

25.

26.

Answer any 2 questions from 24 to 26. Each carries 3 scores. 2x3=6)

Write any three difference between Shares and Debentures.

Give journal entry :
(a) 5000, 8% debenture of ¥ 100 issued at par.
(b) 5000, 8% debenture of ¥ 100 issued at premium of 10% and redeemable at par.

Classify the following transactions into operating activities, investing activities and

financing activities of a firm.
(a) Sale of property

(b) Redemption of debenture
(c) Pay operating expenses
(d) Receipts for Royalties
(e) Purchase of furniture

(f)  Procurement of loan

X. Answer all questions from 27to 28. Each-carries 4-scores. 2x4=38)
27. Describe the purpose for which‘a company cafi use the'amount of securities premium.
28. Explain any 4 objectives of financial statements.
XI. Answer all questions from 29 to 30. Each carries 5 scores. 2 x5=10)
29. From the following statement of Profit & Loss of Kashi Traders, prepare comparative
statement of Profit and Loss for the year ended on 31-03-2021 and 2022 :
Particulars 2020-21 2021-22

Revenue from operations 20,00,000 | 25,00,000

Employee benefit expenses 4,00,000 6,00,000

Other expenses 1,00,000 50,000

Tax rate @ 50%
SY-549 12
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IX. 24 2y@@3 26 190 21034808 aBO®BILNe 2 af)ANOTIM DODOOA)®)d:.
3 capod aflos. 2x3=6)

24, &2a00l&8)o HSal(@6mB)o MMNENSS aBO@BIEN0 3 AUYGOAVEBUB af) D).

25, e®R6M@3 af)MB(S] af) Q)G :
(@) 100 o)1 maiaileiwsss 5000, 8% ®»Sal(@oe Mm@Iaflelss al)0ea|si0flay).
(b) 100 o)1 apualleiss 5000, 8% &Sal@o  10%  (allalocwiom
01)06a]5)01899)3>@)0, M)RIATEIGS ASHS] MTIBH)HWIo a QAN

26. ©0o6% a]OWIAN HSaIISIBHOB 60} MO IMOBIOM (IAUBTOM (> 1QIBCHMEBUI,
mlecaHal  (AIUBDDMETBUD, ALITUADID  (AIQIGBNMEBUB  af)AVIBBOHM @00
NGl
(@) v alleagd al@dajm
(b)  B®Sal(@o ASHS] M@IBIAM)

(©) (IURODM afleial M@BYAN).
(d) coowddgl alo@ome
() andamla)@ QI06s3)TN)

() aoal S5l

X. 27 a)®@3 28 Q190 af)£1d GaloB3EBUdEN0 DOMOOAIM D, 4 MDA all@o. (2 x 4 =8)

27. 80y SMITlee  oavH clgl  @flalwe @) RO BRYAINDIEIBUIIBE
DalCIS @90,

28.  WMBI0Y al(@HOS aBO@ &SN 4 £18::1601303 QlUoEldGlo0)w:.

XI. 29 0)®@3 30 A190WBS af)L1d GaldBEIBUIEN)0 DOMONAY)®)d. 5 capId all@o.
2x5=10)
29.  &owl cscsczwsﬁm%mg pI10E-May aflaloenglad allanye 2021, 2022 20@af @0aVo

@TOO_I(TDO(Tﬂo%)g(TT) BI0E-MayY @O0®A Y (_oJO%;OO_I(T) @008 -

ailo10Bud 2020-21 2021-22
(1IBBIMEBSIG3 MIAN)B8 A10)A0Mo 20,00,000 | 25,00,000
lAIMBNIVNS BRMBGIE!Y ©)aI1LIN1EGOUD 4,00,000 6,00,000
2Q) afleinnaud 1,00,000 50,000
M) Mless @ 50%
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30. From the following information, calculate cash flow statements from financial

activities :
Particulars 1-1-2022 | 31-12-2022
Long term loan 3,00,000 3,50,000

During the year, the company repaid a loan of ¥ 1,50,000.

XII. Answer any one question from 31 to 32. Carries 8 scores. (1x8=8)
31. Anil Associates invited application for 10,000 shares of I 100 each payable as
follows :
On Application %40
On Allotment T30
On 1%t and 2™ call T30

Application were received for 12,000 shares and excess application money refunded.

Suku, who applied for 500 shares failed to pay 1 and 2™ call and his shares were
forfeited. These shares were re-issued to Thomas at ¥ 60 per share.

Give journal entries.

32. The following is the Balance Shéet of LeéhirLtd.as’on 31=3-2022 :

Liabilities 9 Assets €4
Capital 1,00,0002 4 MotorVehicle 2,50,000
Profit & Loss A/c 50,000 | Land & Buildings 1,00,000
General Reserve 50,000 | Stock 2,50,000
Creditors 1,00,000 | Bills Receivable 15,000
Bills Payable 40,000 | Cash 50,000
10% Debentures 5,00,000 | Furniture 1,75,000
8,40,000 8,40,000

Calculate :

(a) Current Ratio

(b)  Quick Ratio

(c) Proprietory Ratio

(d) Inventory to working capital
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30. ®o6y maMigss allaleems)es @RSITOIM@TIT WMalENW (@lAIAGHMEBSI@3
@lan)o aleMAIGIWOM CAUQIONF BHEMNEDTIN)D> :
ilvoB0.vdEIBU 1-1-2022 | 31-12-2022
332101 Q10Wal 3,00,000 3,50,000
@M@} ABato SHMIMI 1,50,000 0)a1@)eS Q10@al @@la]Sal).
XIL 31 a)®@3 32 190 ¢a13y@BElad agomslele 1 afanOamlm’ 2omMOOAYI®)d:.
8 capoad. (1x8=8)
31.  @pmlad @eeavomilcgau 100 o)t maiaileiss 10,000 80a06le:08 ®6¢ alo®)o
(13000 al)0ealS)alleeyam; :
@)qg fleHaHad 340
@RECRISHAAT T30
anIY & OIVEHFW Houd T 30
12,000 &0a00lBEMB8  @RCaldH  LIElENGD)  GERWIGMBB®  GIGla
M@BD)HW)o S I®).
500 80a0@1HWBGH @REAIGH2fO)IN AV)B), DAY @RI HAVSNAG HOU3 A6l
@RSA)QIN 2 I00RWHAIS). @REGZaOTIINE Ba0BIHU HEMBIODS]. DHEMBIODHSIW
8302001303 60 ©)at WOB§IE3 E@O 2Vl al)N GG NS
GREM@3 af)B(S] af)P)®)db.
32, 31-3-2022 ee1 ela)) £l gaBleag sniofimB o0 adllgoem @oey manldleaamno :
NIDW DU @) @Ry rJleds oD ®)
MEIWMo 1,00,000 | c2065903 Q10a0Mo 2,50,000
£I0@-May GRENDENE 50,000 | ernad & miladaslowy 1,00,000
2m0@3 dlavdal 50,000 | cauods 2,50,000
(@alegeay’ 1,00,000 | enfl@dav olaSlalenilyd 15,000
enfl@3IV Cal@eniud 40,000 | &y0aH’ 50,000
10% &Sal@o 5,00,000 | an@6mla)d 1,75,000
8,40,000 8,40,000
BN ANOAN) D> :
(@) SO @M
(b) B)® @RMAIO®O
(c) 9SAMVODmI BRMYAIdIDo
(d)  IBOD® MEILNOEDIELIENES NABAINA] @M ld®o
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Outstanding Guidance for Youth
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