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SECOND YEAR HIGHER SECONDARY EXAMINATION, MARCH - 2024

Part — II1 Time : 2% Hours
ECONOMICS Cool-off time : 15 Minutes

Maximum : 80 Scores

~

General Instructions to Candidates :
® There is a ‘Cool-off time’ of 15 minutes in addition to the writing time.
® Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
® Read questions carefully before answering.
® Read the instructions carefully.
® (Calculations, figureg and graphs should be‘shown in the answer sheet itself.
® Malayalam version of'the questions isialso provided.
® @Give equations whefevenmecessary:

® FElectronic devices exceptanon-programmable calculators are not allowed in the
Examination Hall.
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Answer any 8 questions from 1 to 10. Each carries 1 score. B8x1=398)
1.  “Macro Economics” emerged as a separate branch of Economics after the publication
of the book

(a) Wealth of Nations
(b) Principles of Economics
(c) The General Theory

(d) Nature and significance of Economic Science

2. GNP-Depreciation is
(a) NNP (b) NDP
(c) Gross Value Added (d) National income

3. The demand curve of notmaligoeds shiftsmightwardswhen
(a) Income increases (b).._Population increases

(c) Taste and preferencélinereases (d). (All ofithe above

4.  Cost per unit of the output is
(a) Variable Cost (b) Marginal Cost
(c) Average Cost (d) Fixed Cost

5. ‘Market Price’ implies
(a) Factor Cost — Depreciation (b)  Factor Cost + Net Indirect Tax

(c) Factor Cost + Depreciation (d) Factor Cost — Net Indirect Tax

6.  Point on the supply curve at which firm earns only normal profit is

(a) Break-even point (b)  Shutdown point
(c) Both(a) & (b) (d) None of the above
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1 2)®@3 10 219088 ¢a1983@BSEI63 a@o®EIeNo 8 af)aMOTIM 2OMOOAYL®)d>.
1 capod aflo.. B8x1=8)
L. ag® WNooIe @I0U1RHle:0emMaBIMENaHA6M  “aUIN)RI MVOMITITIE: VOI(T”

B0} (IE® B MIMITDIS KOV IV 200lQ®) ?

(a) Wealth of Nations
(b) Principles of Economics
(c) The General Theory

(d) Nature and Significance of Economic Science
2. GNP-cm»@20Mo af)anN®

(a) NNP (b) NDP

(c) 6@OOMo B)51G2|BTT MEI o (d) esudl aley@IMo

3. qLOWOEEM QAUIAU@BENBINSE103M 2l(@o QURIGDINIG AOOIAND®

(a) QIEY@IMo AIBERLlEMEMIOU (b)&mavsa1y HWO)EMIUB
(c) @REI) W DY, HSIEMIIUB (D) B3 2106010 af)2J00 VOBIWIETY

4. 80600 @EMIQ ©@3a|MEIHIEFD] H5 1BIAI]

(a) afleess oaleiqi) (b) mflaoa alelqi)
(c) O] ealelal) (d) audlesaleiai)
5. ‘allaemilafer av)aflafleo)mae

(a) CRISHNaILINl) — HmODIMo
(b)  ceIS®OIRION + @RQaICOIGH Md)G)
() rIS®alLIQl + EMWROMo

(d) ceIS®eaIRIOl -~ @RY alEEOM MG

6. B30}l WG AVLOWIEM LIRS Ao EMS)AM (IWIM AlBGODIIeL! Milas).

(@) ‘eEnues oI’ enilas) (b) ‘aug awmend’ enilas)
(c) masleel (a) @p (b) @ (d) enalwoMaL]
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7. Ifthe Cash Reserve Ratio is 10%, the value of money multiplier will be

(a) 2.5 (b) 7.5
(c) 10 d 5
8. Money is
(a) A medium of exchange (b) A unit of account
(c) Both(a) & (b) (d) None

9.  Slope of the Indifference curve

(a) Marginal Rate of Substitution (b) Marginal Opportunity Cost
P,
(c) 7. (@) “None
2

10. Difference between value of €xport and import is

(a) Balance of Payment (b) Balance of Trade
(c) Current Account Surplus (d) Capital Account Surplus
Answer any 4 questions from 11 to 15. Each carries 2 scores. 4x2=38)

11. Define production possibility curve. Name the slope of the PPC.

12. State how the following factors affect the supply Curve of a firm :
(a) Technological Progress
(b) Arise in input price
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(c) (a) @p (b) @) VOBl (d) enalwoMaL]
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() 003 @REOVEE alajo (d)  H0aflg@d @ROOVENE ailajo

11 2)®@3 15 219088 ¢a10333S1G8 a@o®Eslene 4 af)anOTIN QOMOOAN®)d>.
2 capod afloo. (4x2=8)

1. ‘9®al8m aLIBLIEIAIMO’ )M o))  TlBalallee)d. @TIe alclallom
alglee)aMEald af)am ?

12. ®0) 9@3ajosm @gem”lgla('@ (@IWOM AUGOTTD DIHPaIOWAN ALISHEBUD af)eBEOM
ENUIOWIENAM] af)aN af) Y@,

(a)  aLoEeHBD ANlBYWOS al)ECEIN®I
(b) ERAVEAVBI® AUN®BNBOS QLRG3 HENBIGIAM AIBBLMAI)
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13.  Name the four major Macro Economic Sectors in an economy.
14. Distinguish between ‘Stock’ and ‘Flow’ variables, with one example each.
15. Define ‘budget’. State any two objectives of the budget.
Answer any 4 questions from 16 to 20. Each carries 3 scores.
16. Match column A with B & C.
A B C
Micro Economics Pricing of a Firm | Desirability of a Mechanism
Macro Economics What ought to be | Salary of a worker
Normative Economicsé | Inflation Per_capita.income
17. (a) Name the term used to denote the power of the Commodity to subsidy wants.
(b) Write any two features of it.
18. (a) Differentiate between AR & MR.
(b) Prove AR=P
19. Draw the diagram showing circular flow in a two sector model.
20. (a) What is consumption function ?
(b) From the following equation of consumption function, identify C & ¢ :
C=C+cY
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13. 80 avaud aiyuauoeiear Mol (@M MOCEHO  DEHCMOalE;  CAsILIGUD
ABO®EJONIHENATY af)§) ).
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MVaOIB0 af) @)D
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3 capod aflo. 4x3=12)
16. ¢®080 A, B @) C @200 M0ai ©2l1Q)d>.
A B C
qU)HD 830} DB3al08H WIEMIGIHZ | NPFMSHOA0QNIM
TLOMITDIBHUIMo 4 Gilel m’l(aegrgwo Loilwomesyd
aun)el ATV Gla96Mo 30) O®0¥1e1slwes
LOMITT HUDI(Mo vIMIso
cmodeaglal @lsedio)a fo 1O G3lBaH QIEINOMo
LOMITTHHUDI(Mo

17. (a) @ROINDIERUE TLIGHUIBIGHAIBNHIMBB AVLOWMENEOS HFlaflom aVala fleeymm

alBo af)$)). (1)

(b)  TNOW cHO®BILIP0 BME (ICDIBDDHUB af)$)D)D>. )

18. (a) AR, MR ghaimmlenss alympaoe af) @) . 2)
(b) AR =P agam o®&06)b. 4))

19. oae’ canlelsHdB a0@NES B30) 2O®IGHOIOL! AIOYIMADINM 2I10(@Hld (@I01a00
@261 B)M afl(@o AUOV BN

20. (a) )OO DaleRIW WdMo ? §))

(b) ©@09 N@BHVIHBS Da1EEINWAATMIONG AVY@AUDBIOBI@3 aFlaNo C, c
af)arlal af)® @AM GG |0l@)d:.

C=C+cY )
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Answer any 4 questions from 21 to 25. Each carries 4 scores. 4x4=16)

A consumer bought 5 kg of onion at a price of ¥ 30/kg. But, when the price increased to
T 40, he bought only 2 kg.

(a) Calculate the price elasticity of demand. 2)

(b) Name any two factors affecting elasticity of demand for a good. 2)

Write any four short run costs with equations.

Elucidate the features of perfect competition.

(a) Find the equilibrium income from the following information :

Autonomous expenditure (A) = 90 crores; MPC = 80%
OR

(b) How the equilibrium income is determinedsin an economy ? Explain with

diagram.
(a) Distinguish between revenue receipts and capital receipts. 2)
(b) Write two examples each for revenue and capital receipts. 2)
Answer any 4 questions from 26 to 30. Each carries 5 scores. 4x5=20)

State the law of variable proportions with the help of a diagram.

Examine the profit maximisation conditions of the firm under perfect competition.

What will happen to the equilibrium price and output, when
(a) Demand increases 2%)
(b) Supply decreases 2'%)

(Explain your answer with the help of diagrams.)
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21 2)®@8 25 1O0WBS ¢a1068BSEI@3 aBo@s1El)o 4 af)INOTIM DONODAPI®)d>.

4 capod afloo. (4x4=16)
80} DalGRIAMINI 5 &l.(No AVLAIE &leeld BaNIM 30/- B)aI@ROWIE3 aoeE]. allel
40/- @yl 01@@U12|Gal0UB 2 &l(NJo MO(@o QI06].

(@) eal10amole allel HePMVEIR® dere)a lSloe)o. 2)

(b) &0y mwmEBIed casm ol ePMBleEe®  qupWlmlesam
AROOELIEI QNE CLISEHEIBUD af)9)®)D. 2)

(OMUIGRIVSAleRl aga®Blele MBI D@3a[IBM  OalLIANGSBIOS  Gald)hud,
VY@AUIBLEBBUB TVACID0 af) YD),

a)3em SISAGIVE SHEMIOSTNNOF TVANENAHDBHUB af) LY.

(a) @Y M@WlIgies allalesnslad Ml avaud” aljaiTuodiesr avamelo
QIY)AOIMo BeNBJa 1S166) 0.

MUPUI e 1101 (A)790 o8]

MPC = 80%
ms)%eaﬂoﬁ

(b) &0 quaud  aliee®lcd cvmEelo  alo@ime @ldanalem aflwo
2 (@O TVa00RENIES 0 NJ0BAILD).

(a) 0AMYAIIAOMAI)e, MEIWM QAIEIAIMANe GAAILNSS QI PAVEBUB aRBal ? )

(b) 0QIMY-MEIWLM AUYAIMEIBURBAE BMNE OBIAO0OMEBUB All®o agf)9)®)d>. )

26 2)®@8 30 A190VBS ¢a10634BE1@B aBE@BILI 4 AfEANOVIM DONOPAY) D).
5 capod ail@o. 4 x5=20)
afleeB&IMaI0® W0 B0) 2 l(@ODOHR TVaOOVEDIB3 (o @aldElHe).

a)BEPAGINVE HEMUISOB DT |OBBHRPMIPBUB DEBROS L10€o alEROAUW]
@RYHHN AN @RAITLAGUB AlVOBAIE)D.

mvamelomaiei@len,,  2@ajmomle)e @609  OMHIVIHBE  CLISHEBUD
&2 1£1)TT)N mogamu%, 2 l(@EBB)S TVaNIVWENIG3 AflUdElBE1B6)w.

(a) ca10B8M AIBRLMAI) 2%)
(b) (IBIMTTI@3 OBB B3)OWDI 2%)
(2N(®6m8)HIS TVAOIVWDNIG DBNDO af)PY®))
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29. Find saving, apc, mpc, aps and mps in the given table.

Income |Consumption| Saving | apc | mpc aps mps

15,000 15,000 - - - -
20,000 18,000
25,000 21,000
30,000 23,500

30. Explain how the exchange rate is determined in flexible exchange rate system.
Answer any 2 questions from 31 to 33. Each carries 8 scores. 2x8=16)
31. (a) Write any three properties of indifference curves. 3
(b) Explain the optimal choice of the consumer, with the help of a diagram. S
32. (a) What is GDP ? Diffgrentiate between nominal and real GDP. A3)
(b) Can the GDP of a countiy be taken as an index of the welfare of the people of that
country ? Explain. S)
33. (a) “Control of Money Supply” is one of the functions of central bank. Mention other
functions. 3)
(b) Examine the various tools used by the Reserve Bank of India to control money
supply in India. S)
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29. ©06Y MMBIVIHPBS  alSlH@IG3  qLVMIOBY, apc, mpc, aps, mps agfavial

30.

&>eN8)allSlae)d.

QI0)AIMo | DalGEIU | LAUIB Yo apc mpc aps mps

15,000 15,000 - - - -
20,000 18,000
25,000 21,000
30,000 23,500

@pranss allmla dloes av@UsoOmIE3, allrlamloess m’l(asgr;;@”lceagcm aflwo

aflvoEloGlee)d.

31 2)®@8 33 160V ¢a10684BHEIEB aBE@SBILN0 2 afANTVIM DODOONY) ).

8 capod all@o. 2x8=16)
3. (a) OGPV ®OAUDIBBNS ABODESILI AN (AICDIBOHUD af) P)®). 3)
(b) 80 2NEEMOM WatOROMO@S DalceIBmANnd  @Mdb eI (optimal)
O®06a0mS)a| VBl GOl . o)
32. (@) agamoem GDP ? m92ma@, GDP @) @inod@a GDP @) @azlenss aly@oavoe
af)aIEY P 3)
(b) &0 ocomeom GDPo® @R 00R®OM RMGBBIOS  CHUATV)a @00
BEMENIAHICAD ? AflUOBAIBN . &)
33. (a) “oJGTT)GSTGﬂG)(’@ (1B0Mo M@HENB” af)IN@ C(MB auoasﬂs)c@ 21)®EIBHS] @3
BaNIEM. O 2 NADEIHUB af)$)D)D>. 3)
(b) el dlavdal mios, HIXIeL! aleMEBIOMS (130Me WlTlenmmM@Imow
9a160UleHAM Afllallw MDA IUIB:UB aIGIECUIUWEN)B. 5
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